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Car market rises in February, ahead of key March market
· New car market climbed 26.4% in February to 68,686 units.
· Private buyers lead growth with business demand also strengthening.
· Scrappage scheme accounted for 19.6% of the February new car market.
· Government urged to defer new car VED rise and boost business confidence post-scrappage.
“Scrappage has generated eight consecutive months of growth in the new car market and we expect its benefits to stretch beyond the scheme’s closure later this month,” said SMMT chief executive, Paul Everitt. 

“Industry continues to face challenging market conditions, but positive trends in the fleet and business sectors suggest that negative impacts can be minimised.  Strengthening business and consumer confidence remains industry’s priority.  A clear and consistent approach to CO2 based taxation and improved access to affordable credit are essential elements in sustaining recovery in the new car market.”

Change in monthly new car registrations by sales type, March 2009 to date
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	February
	Total
	Diesel
	Petrol
	AFV
	Private
	Fleet
	Business

	 
	
	
	
	
	
	
	 

	2010
	68,686
	29,167
	38,839
	680
	30,798
	35,540
	2,348

	2009
	54,359
	23,968
	30,124
	267
	18,142
	34,074
	2,143

	% change
	26.4%
	21.7%
	28.9%
	154.7%
	69.8%
	4.3%
	9.6%

	Mkt share '10
	
	42.5%
	56.5%
	1.0%
	44.8%
	51.7%
	3.4%

	Mkt share '09
	
	44.1%
	55.4%
	0.5%
	33.4%
	62.7%
	3.9%

	 
	
	
	
	
	
	
	 

	Year-to-date
	Total
	Diesel
	Petrol
	AFV
	Private
	Fleet
	Business

	 
	
	
	
	
	
	
	 

	2010
	214,165
	89,234
	122,407
	2,524
	95,913
	108,266
	9,986

	2009
	166,446
	75,124
	90,363
	959
	64,745
	92,520
	9,181

	% change
	28.7%
	18.8%
	35.5%
	163.2%
	48.1%
	17.0%
	8.8%

	Mkt share '10
	
	41.7%
	57.2%
	1.2%
	44.8%
	50.6%
	4.7%

	Mkt share '09
	
	45.1%
	54.3%
	0.6%
	38.9%
	55.6%
	5.5%

	
	
	
	
	
	
	
	

	Top ten best sellers
	February
	 
	 
	 
	Year-to-date

	 
	
	
	
	
	
	
	 

	 
	1
	Fiesta
	3,236
	
	1
	Fiesta
	12,121

	 
	2
	Focus
	3,035
	
	2
	Focus
	9,988

	 
	3
	Golf
	2,586
	
	3
	Corsa
	8,179

	 
	4
	Astra
	2,524
	
	4
	Polo
	7,607

	 
	5
	Corsa
	2,391
	
	5
	Astra
	7,599

	 
	6
	i10
	1,938
	
	6
	Golf
	6,974

	 
	7
	Polo
	1,900
	
	7
	207
	5,275

	 
	8
	3 Series
	1,599
	
	8
	i10
	4,893

	 
	9
	Picanto
	1,573
	
	9
	A3
	3,699

	 
	10
	207
	1,422
	 
	10
	3 Series
	3,580


· The new car market rose for an eighth successive month in February, with the market up 26.4%.  Between 1999-2009 February typically accounted for 3.3% of the annual market, ahead of the March plate change peak.  The 2010 February market was above expectations, just 1.3% below 2008’s tally, but still 12.2% off the 1999-2009 average.

· March 2009 was particularly weak, down 30.5% to 313,912 units.  2010 is expected to recover slightly, with volumes expected to push above 360,000 units for the new ‘10’ plate. Over the past decade, March has been the strongest month for new car registrations, accounting for 17.8% of annual registrations.
· Much of the March recovery will be attributable to scrappage and the scheme accounted for 19.6% of the market in February.  Final orders through the scheme must be made by the end of March, or sooner if funds run out. The scheme’s impact will diminish during Q2 with market decline expected in the second half of 2010.

· New car demand will be building up, after a sustained period of hold-off, but with economic recovery still fragile and uncertainty over the impacts of the Budget in March and a general election in Spring, the outlook for registrations in 2010 is subdued and cautious, with an expected decline of almost 10% to 1.82 million units.

· All sales types reported growth in February, but this remains focused on the SIS-boosted private sector. Likewise, demand for small cars continues to rise strongly. Alternatively-fuelled cars doubled their market share to 1.0% in February.





March 2010


The attached tables show the registration figures for Great Britain, Northern Ireland, the Isle of Man and the Channel Islands in detail.  Top performers by range and UK penetration figures are also listed.  Providing SMMT is acknowledged as the source of this information, the figures may be quoted.


Substantial reproduction needs specific approval by SMMT.


March 2010 new car registration figures will be released at 9:00 am, 8 April 2010





Notes:


The Society of Motor Manufacturers and Traders (SMMT) is one of the largest and most influential trade associations in the UK. It supports the interests of the UK automotive industry at home and abroad, promoting a united position to government, stakeholders and the media.


The automotive industry is a vital part of the UK economy with £51 billion turnover and £10 billion value added. With over 800,000 jobs dependent on the industry, it accounts for 10% of total UK exports and invests £1 billion each year in R&D. In the last ten years, huge strides have been made to reduce the environmental impact of its products throughout the life cycle.  Improvements in production processes mean energy used to produce cars is down 24%, water use is down 45% and 57% less waste enters landfill sites. Average car tailpipe CO2 emissions have also been slashed and are down 20% compared to 1999 levels.  For more details, download SMMT’s tenth annual Sustainability Report or annual facts booklet from the SMMT website �HYPERLINK "http://www.smmt.co.uk/publications"�www.smmt.co.uk/publications�.














